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The charts below show the breakdown of the year’s general 
operating revenue and how it was allocated in support of

FSM’s mission.

In addition to the general operating revenue shown above, 
special gifts were received to build FSM’s Stewardship and 

Conservation Opportunities Endowment funds and to support 
specific land conservation projects.

Sources of Revenue Uses of Revenue

Annual Report

Statement of Financial Position
 
Assets July 31, 2019* July 31, 2018

 Current assets 8,706,907 7,962,405

 Property & equipment 592,830 863,267

 Receivables & other assets 313,813 310,602

 Total assets 9,613,550 9,136,274
Liabilities
 Current liabilities 45,505 47,610

 Loan Payable - -

 Long-term debt - -

 Total liabilities 45,505 47,610
 Net equity 9,568,100 9,088,664
Other Assets

 Endowments held at MCF** 2,490,166 2,471,511

 * Note: Current year figures are unaudited
 ** Donor established funds at the Maine Community Foundation supporting FSM

Fiscal Year Highlights
Swan Internship Program Begins

This summer the Swan Internship Program was 
launched. The internship provides one college student 
with a stipend and an introduction to the ins-and-outs 
of FSM’s work in the office and in the field (see page 
3). This opportunity was made possible by generous 
bequests from long-time FSM supporters, Hank and 
Freda Swan. Thanks to Hank and Freda we look 
forward to providing students studying natural resources 
a chance to gain first-hand experience working for a 
land trust.

First Light Learning Journey
Staff participated in the First Light Learning Journey, 
a working group that is striving for collaboration 
between Maine tribes and non-Native conservation 
groups. One of the main goals is to expand access 
for the Wabanaki people to lands and waters, and for 
conservationists to benefit from indigenous knowledge. 
FSM is excited to strengthen this aspect of our mission 
by collaborating and communicating with Wabanaki 
communities on conservation opportunities. 

Healthy Finances
On the financial side of our operations, FSM once again 
received a clean audit last fall indicating our business 
practices and financial records are sound. Thanks to many 
of you we exceeded the annual fund goal in support of 
our overall operations, which provides affirmation that 
you believe in the importance of FSM’s work.
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FSM staff visiting the Mattawamkeag River conservation lands.

Charitable Giving Through IRAs 
Each Individual Retirement Account (IRA) owner 

aged 70½ or older may qualify to make a direct 
transfer of up to $100,000 per year to a qualified 

charity, depending on the type of IRA. These IRA 
qualified charitable deductions (QCD) are tax-free 
and not included in adjusted gross income. Consult 
a financial advisor to see if this option benefits you.




